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the stress which is rightly laid upon it. The effects are
writ large over the whole face of modern society. They
shifted the centre of gravity from agriculture to industry:
they made the factory system the predominant form of
industrial organization: they enlarged the unit of pro-
duction : they provided the means for the employment and
maintenance of a much vaster population : they promoted
the rapid growth of a class-conscious proletariat with its
attendant fruits both social and political. These are effects
whose importance no one will be tempted to belittle—but
neither ought we to be tempted to magnify and distort their
meaning by a false perspective which under-estimates the
degree of economic development attained prior to the in-
ventions. We must not let our minds be dazzled by the
glamour of statistics. The true gauge of economic progress
lies less in the scale of operations than in the fundamental
adjustments which man makes in his efforts to satisfy his
wants. From this standpoint the rise of individualism, and
the far-reaching consequences which flowed from it, have a
momentous significance. For they show that the ' Industrial
Revolution' was not a watershed, nor was it the genesis
of a new industrial society composed of capitalist employers
and proletarian wage-earners. We may conclude as we
began—in economic evolution there is no breach of continu-
ity but an unceasing movement of progress and change:
p€t to. Travra.
(VII)
Poverty*. We have viewed the Age of Mercantilism as an Age of
Enterprise: we must now look at the reverse side of the
medal. Economic progress is often achieved at the expense
of social welfare. As the old order yields place to the new
the instability of society throws to the surface all that is
most evil in its constitution. A harsh destiny overtakes
those who are unable to adapt themselves with ease and
rapidity to the changing condition of things : the race is
to the swift and the strong. This was vividly demonstrated
during the early decades of the nineteenth century when
economic necessities were allowed to become the parent of

